“the most important thing we do is to make sure

each and every day they stay on the strategic
road we have built…”
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Happy
Summer!
Seems like I wait all year for the true
summer (heat) to arrive. I like to have a
summer with a lot of warm days so when
the fall arrives, I am ready for the beautiful
change of season, complete with those
beautiful cool crisp mornings with the
sun’s rays bouncing off the leaves of the
grand old red maples and giant oak trees.
So,what did you think of Brexit? I had a number of inquiries about this current issue. As a matter of
fact,in the throes of the media rush and the emotional result of the Medias focus, I had one client
insist that the end was again coming and he sold his entire portfolio out and went to cash. There was
no talking him out of it. As I look back, and I am sure he is looking back; this was a mistake. My
advice then was, “don’t do this.” My advice to him now is, “put it all back in”.
It seems like we should learn that issues like this (Brexit) are no reason to change a strategically
aligned portfolio which was designed to meet specific goals. However, the emotional mind is very
powerful! When asked what our value proposition is to our clients, I will tell them that we will create a
solid financial plan built on the goals they have for the rest of their lives. We help create an
investment policy for them to follow year in and year out. We will craft an investment portfolio and
manage their money to help them reach their goals. We will continuously review their results and
make adjustment recommendations along the way. However, the most important thing we do is to
make sure, each and every day, that they stay on the strategic road we have built for them to reach
their goals. It is hard to do this!
Now, as I stated earlier, I had one client make the emotional mistake of allowing what he thought was
Armageddon get in the way of his long term strategic financial plan. This is what we try to stop. Our
record of doing this over the past 20 years is very good. However, every once in a while, one refuses
to listen. I am presenting his case as a learning experience for all of us.
Back to Brexit, I believe the original intent of creating the Eurodollar, tying 28 European countries’
currencies together for the ease of global trading, made sense. However, the devil is always in the
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details. For instance, what happens when some countries do not run a fiscally sound budget? Or,if
some countries decide to enhance their entitlement programs to a point of bankruptcy? This is what
happened with the PIGS countries within the Eurodollar (Portugal, Italy, Greece, and Spain). It also
seems like many other issues came about when governing this block, such as immigration rules. It
was starting to look more and more like Socialism. However, this Socialism was then being dictated
by this currency union. From my point of view, I despise Socialism. To me, Socialism is like a
disease and once it starts it is often hard to stop. I believe Socialism is very inefficient, and in some
sort of way, immoral. It is supposed to create the greater good for all. However, under this mask, it
does just the opposite. It has been proven that freedom and liberty will produce the greatest good for
the greatest number. Socialism can work for a period of time. However, eventually when you run out
of other people’s or countries’ money, it all falls apart. So, in my opinion, I salute those brave Brit’s
and I sincerely hope they will be able to unravel themselves from all of this during the next couple of
years. I also think they will see some growth again and be more inspired by having their country back
- currency and all.
Can you imagine what would happen if we tied the US dollar to the currencies of Mexico, Russia,
Venezuela, and the American people had to basically pay for what is going on in these countries via
their fiscal management? Okay, we have our own problems here since our politicians have now
amassed $20 trillion in national debt. By the way it has doubled in the last 8 years. This is another
subject for some discussion another day. All I will say is that we need a new direction. Still, our
dollar is the most stable currency in the world which is from a country built on liberty, freedom and the
pursuit of happiness. Entrepreneurs have built this country into the most successful economic engine
ever on this earth. It was built on the principle of being smart and having a work ethic like no other
which was and is inspired by our personal freedoms. The principle of the harder I work the more
successful I will be has built this wonderful county we call the USA.
I want each of you to know that it is always a great honor for me and my associates to be able to help
you reach your goals and objectives. If you have any questions please reach out to us.

God Bless you!
Mark

As always, if you have a family member or friend who would like a second opinion on their financial
future, let us know. We will contact them and provide them a thorough analysis of their current
situation.
Mark Aho, MBA, CFP®, CIMA®
President, MAFG, Financial Advisor, RJFS
Securities offered through Raymond James Financial Services, Inc. Member FINRA/SIPC.

*Dollar cost averaging cannot guarantee a profit or protect against a loss, and you should consider your financial ability to continue purchases
through periods of low pricing.
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This material is being provided for information purposes only and is not a complete description, nor is it a recommendation. Any opinions are those of
Mark Aho and not necessarily those of RJFS or Raymond James. The information has been obtained from sources considered to be reliable, but we do
not guarantee that it is accurate or complete, and it is not a statement of all available data necessary for making an investment decision.. Individuals
cannot invest directly in any index, and index performance does not include transaction costs or other fees, which will affect actual investment
performance. Individual investor’s results will vary. Past performance does not guarantee future results. Investing involves risk and investors may
incur a profit or loss regardless of strategy selected. Diversification does not ensure a profit or guarantee against a loss. Rebalancing a nonretirement account could be a taxable event that may increase your tax liability.
Specific sector investments, where companies engage in business related to a particular industry, like Technology, are subject to fierce competition, the
possibility of their products and services being subject to rapid obsolescence and limited diversification. Investing in the energy sector involves special
risks, including the potential adverse effects of state and federal regulation and may not be suitable for all investors.
Dividends are not guaranteed and must be authorized by the company’s board of directors.
Bonds are subject to credit and interest risk. Timely payments of interest and principal payments are based on the financial condition of the issuer.
Yield and market value will fluctuate with changes in market conditions. There is an inverse relationship between interest rate movements and bond
prices. Generally, when interest rates rise, bond prices fall and when interest rates fall, bond prices generally rise.
International investing involved additional risks such as currency fluctuations, differing financial and accounting standards, and possible political and
economic instability. Also, investing in emerging markets can be riskier than investing in well-established foreign markets. There is no assurance any
of the trends mentioned will continue in the future. Investing involves risk and investors may incur a profit or a loss, including the loss of all principal.
.
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The Numbers
For a full analysis of the Quarter, please go to our web site at www.markahofinancialgroup.com. Then click on
Client Center> Market/Economic Commentaries> Investment Strategy Quarterly. Below is a brief snapshot
from the report:

Source – Investment Strategy Quarterly, Raymond James Research

The S&P 500 is an unmanaged index of 500 widely held stocks that is generally considered representative of the U.S. stock market. The Dow
Jones Industrial Average (DJIA), commonly known as “The Dow” is an index representing 30 stock of companies maintained and reviewed by the
editors of the Wall Street Journal. The MSCI EAFE (Europe, Australasia, and Far East) is a free float-adjusted market capitalization index that is
designed to measure developed market equity performance, excluding the United States & Canada. The EAFE consists of the country indices of
22 developed nations. You cannot invest directly in any index and past performance doesn’t guarantee future results. The NASDAQ composite is
an unmanaged index of securities traded on the NASDAQ system.
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In addition to the above indices, we feel some of the following market performance information may be of
interest to you regarding the portfolios we manage for you. (as of 06/30/2016) Source – Morningstar Research
Index

2016 YTD

2015

Last 10 years

Russell 1000G

Large Cap Growth

1.36%

5.67%

8.78%

Russell 1000V

Large Cap Value

6.30%

-3.83%

6.13%

Russell 2000G

Small Cap Growth

-1.59%

-1.38%

7.14%

Russell 2000V

Small Cap Value

6.08%

-7.47%

5.15%

MSCI EAFE

Developing International

-4.04%

-0.39%

2.05%

MSCI EM

Emerging Markets

6.60%

-14.60%

3.88%

DJ US Select REIT

U.S. Real Estate

10.82%

4.48%

6.86%

Barclays US Intermediate Govt/Credit

4.07%

1.14%

4.46%

Citigroup World Government Bond Index

10.74%

-3.57%

4.22%

Russell 1000 Growth Index – Measures the performance of the 1,000 largest companies in the Russell 3000 Index, with higher price-to-book ratios and higher forecasted
growth values. Russell 1000 Value Index – Measures the performance of the 1,000 largest companies in the Russell 3000. Index with lower price-to-book ratios and lower
forecasted growth values. Russell 2000 Growth Index –Measures the performance of the 2,000 smallest companies in the Russell 3000. Index with higher price-to-book ratios
and higher forecasted growth values Russell 2000 Value Index – Measures the performance of the 2,000 smallest companies in the Russell 3000. Index with lower price-tobook ratios and lower forecasted growth values. MSCI Emerging Markets Index – A market capitalization weighted index composed of companies representative of the market
structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Dow Jones U.S. Select REIT Index intends to measure the performance of
publicly traded REITs and REIT-like securities. Barclays Capital U.S. Intermediate Credit Bond Index measures the performance of investment grade corporate debt and
agency bonds that are dollar denominated and have a remaining maturity of greater than one year and less than ten years. The Citigroup WGBI G7 x U.S. (USD) is an
unmanaged market value weighted index comprised of debt issued by countries in the group of 7 (Canada, France, Germany, Italy, Japan, United Kingdom, United States)
excluding the United States.
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NICOLE’S KITCHEN
Pulled Pork
Sandwiches (crock pot)
It’s, summer, and who’s got the
time or desire to cook? This is
such an easy recipe to throw
together in the morning.
Whether your only serving 2
and want leftovers, or feeding a
crowd, the recipe will become a
family favorite. ENJOY!

News from our office!
A big congratulation is in order for our team member, Joe! Joe
recently passed his CFP® certification exam. The CFP® marks identify
those individuals who have met the rigorous experience and ethical
requirements of the CFP Board, have successfully completed financial
planning coursework and have passed the CFP® Certification
Examination covering the following areas: professional conduct and
regulation, general financial planning principles, education planning,
risk management and insurance planning, investment planning, tax
planning, retirement savings and income planning, and estate
planning.
Congratulations, Joe!

- 4 pounds pork roast (shoulder
or butt)
- 2 large onions, sliced
- 1 cup Ginger Ale
- 1 bottle of your favorite BBQ
Sauce (Sweet Baby Ray’s
works great)

And then…a Wedding Celebration!!
Slice onions and place in crock
pot.
Put in the roast and cover with
the other onion, sliced. Pour
over the ginger ale. Cover and
cook on LOW for about 12
hours.
Remove the meat, strain and
save onions, discard all liquid.
Shred meat, and return to the
crock pot, stir in BBQ sauce and
cook for another 4-6 hours on
LOW.
Serve with hamburger buns or
rolls. Add a slice of cheddar
cheese for an extra kick! Any
leftovers freeze very well.

Our team member, Joe, wed Melissa Beckman on July 23rd
at Saint Peter Cathedral in Marquette, MI.
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Eric’s Blog

Our office recently served as co-chair of the Bay Cliff Golf Outing which
was held on Greywalls golf course at Marquette Golf and Country Club.
This is our 10th year participating in the tournament and our 5th year
serving as volunteer chair of this committee. Our goal for this years’
committee was to raise 40k for the children of Bay Cliff.

For those of you unfamiliar with Bay Cliff, it’s is a year-round, nonprofit
therapy and wellness center for children and adults with physical disabilities. Bay Cliff’s priority program is a
seven-week, summer therapy camp session serving children with orthopedic, speech, hearing, and vision
disabilities. The children work towards goals of increased independence and living a fuller life. Each summer
approximately 180 children come through the gate at Bay Cliff for a summer filled of therapy and camping fun.
The event consisted of a full slate of 34-4 person teams that endured not only the grueling challenge of
Greywalls golf course, but participants also battled rain and showers throughout much of the day. Although the
afternoon showers dampened much of our gear, it didn’t dampen the mood of this years’ field. Good times
were had by all and many will be back again next year to support this great cause! Congratulations to 906
Sports Bar and Grill who shot an impressive 58, 13-under par to bring home the victory. 906 Sports Bar and
Grill team members consisted of Jason Ghiardi, Kurt Ghiardi, Jeremy Hansen, and Rick Rhoades.
A special thank you goes out to all the other committee members which consisted of: Janet Pinar, Nate Noble,
Mike Coyne, Bill Hetrick, Kristy Sibilsky, Maggie Mahoney, Patrice Johnson, Tim Bennett, and the Mark Aho
Financial Group.

Have you “liked” us on Facebook?! Don’t miss out on the
latest news and announcements from our office – find us on
Facebook: Mark Aho Financial Group
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Online Access – to log on to your online access, please go to our website above. You will click on INVESTOR
ACCESS, and then ENROLL IN INVESTOR ACCESS.
You will need to set up a logon and password, and then enter one of your new account numbers. You can find
that on your statement, or give us a call at 906-226-0880, or toll free at 855-999-0014 and we will gladly give
you that information.

SHREDDING!

Be a light, not a judge.
A model, not a critic.

Do you have documents or personal information
that should be shred versus placed in the garbage?
Protecting personal information and your identity
are very important in today’s world. We offer a
free shredding bin available for your use. It is
locked, and our shredding service comes once a
month to shred the contents of the bin on sight.
You may stop at our office at any time during
business hours to place paperwork in our shredder.
We welcome you to take advantage of this free and
valuable service.

A solution, not a problem.

“There are two kinds of
people, those who do the
work and those who take the
credit. Try to be in the first
group; there is less
competition there.”
– Indira Gandhi

205 N. Lakeshore Blvd, Ste. B., Marquette, MI 49855
906-226-0880 * Toll-Free 855-999-0014
Fax 906-226-1767
markahofinancial.com
Securities offered through Raymond James Financial Services, Inc., Member FINRA/SIPC.
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