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Stocks, Bonds, Bills, and Inflation 1926—-2019

539,381
Compound annual return
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*Large stocks 10.2
* Government bonds 5.5
= Treasury bills 33
o Infiation THE PR T i S e A S
5159
522
514
l -
A -
. A -~y
S ANV
Sl R f— - -
:ﬁ" LS
(P ke ol i S A e S - e W A O e o 181 RO b O i S i N G B N s T ) DN I L 0 Y L Rt Y e A UK 0S8 1 51 N R S TIT RN C1 0 B 1 (e G S 0 Y i LN RO At (N S G G SCY S R o LN G el R R AN i o ol |
1926 1936 1946 1956 1966 1976 1586 1996 2006 2016
Rl
Past performance is no guarantee of future results. Hypothetical value of $1 invested at the beginning of 1926. Assumes MOHNINBSTAHQ
reinvestment of income and no transaction costs or taxes. This is for illustrative purposes only and not indicative of any

investment. An investment cannot be made directly in an index. © Morningstar 2020. All Rights Reserved.



